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HEPEIMOBA

Hayxa mae Oymu Hatisuwum 6miieHHAM
gimuusHu, 060 3 YCIX HAPOOi68 NePULUM 3AB8AHCOU
Oyoe moil, AKull eunepeoumv iHwii 6 2eany3i
OYMKU Ma pO3YMOB0I OislIbHOCMI.

JI. Ilacmep

[ToTyxHi TpancdopMaIiitHi 3MiHH BIUTMBAIOTh HAa HAIIOHAIbHI E€KOHOMIKH
KpaiH, 3yMOBJIOIOTH 1X BHYTPIIIHIO Ta 30BHIIIHIO TMOJNITUKY, TEHEPYIOTh
CYNEepeYHOCTI Ta MpOoOJEeMH, SIK €K30T€HHOTO, TaK 1 E€HJAOTEHHOTO TMOXOKEHHSI.
BB rnoOani3amifiHuX MpOIECiB 3YMOBIIOE€ HEOOXIJHICTh HOBHX TEOPETHUYHUX
MIIXOMIB IS OOIPYHTYBAaHHS CTPYKTYpHOI TpaHcdopmarlii MOl PO3BUTKY
€KOHOMIKH KpaiHH.

3a3HayeH1 €KOHOMIYHI Ta COoIlajbHl TpaHchopMmallii € pe3ybTaToM CB1JIOMOI,
IIJIECIIPSIMOBAHOT  JIISUIBHOCT1 JIFOJICH 1 MPOTHUJII PI3HUX COIIAIbBHUX CHJ, IO
IPOSBIISIETHCS] Y HASIBHOCTI ATy CYNEPEYHOCTEN CyCHIbHO-€KOHOMIYHOTO PO3BUTKY
Ha eTari oro rio0aizaiii.

CydacHuil eram pO3BUTKY CBITOBOi EKOHOMIKHM SIBJIISIE COOOIO IMOYATOK
CKJIQJHOTO 1 TPUBAJIOTO TNEPIOJy YCYHEHHS JUCIHPONOpPIid y Macmradax sk
rJI00aNbHOI, TaK 1 HAlIOHATBHUX €KOHOMIK. III1sXOM BIAHOBIIEHHS NPIOPUTETY
PO3BUTKY pPEaJbHOTO CEKTOPY €KOHOMIKM Ha HOBIM TEXHOJOTIUYHI OCHOBI
B1I0yBa€ThCsl 3MiHA TJIOOATBHOI TOCMOJAPCHKOI MOJIENI, fKa Ja€ IIAaHC MOJ0JaTH
HETaTHUBHI HACIIJKU KPU30BUX SIBUIILL.

VYkpaiHa Bigdyja BIUIMB I100ajdbHUX TpaHchopMmalliil BKe 3 MEepIIUX POKIB
HE3aJIeKHOCT1, KON il eKOHOMIUHa c(epa Ta CyCHIIBCTBO CTAM BIAKPUTHMH IS
CBITY.

Mopnenbs po3BUTKY VYKpaiHM Ha CbhOTOJIHI XapaKTepU3YE€ThCS 3HAYHUMHU
nedopmallisiMd  €KOHOMIKH:  (DparMeHTAIli€l0  TEXHOJIOTIYHOTO  MPOCTOPY,
HAJJTUIIKOBOIO COIIAJILHOIO TU(epeHIIialliero, 3pOCTaHHsIM 0e3p00ITTsI, 3MEHIIIEHHSIM
YUCETLHOCTI HACEJICHHS, TEXHOTCHHUM IEPEBAHTAKCHHSAM 1 JErpaaIfiero JTOBKIIIA,
3MEHIICHHSIM OOCSTIB BHYTPIIIHHOIO HAIIOHAJIBLHOTO PUHKY, BHUCOKUM pPiBHEM
TIHBOBOI €KOHOMIKH, HAsIBHICTIO KOPYIIi Tomio. Bce 1e cBiAUNUTh IpOo CTPYKTYpHI
JUCIPOIOPIIIT B EKOHOMIII YKpaiHu. BiTun3HsIHA €KOHOMIKA MIOBUHHA OPIEHTYBATUCS
Ha NoOyIOBY MOJENl PO3BUTKY B il Cy4daCHOMY 3arajlbHOHAYKOBOMY PO3YMIHHI 3
ypaxyBaHHSIM HAaI[lOHAJbHUX OCOOJIMBOCTEH, CBITOBHUX TEHJICHIIIM PO3BUTKY
MIKHAPOJHUX 1HBECTULIMHUX TOTOKIB.

VYce 1ne ¢opmye HEOOXITHICTH OUIBII JETATBLHOTO JOCIHIKEHHS CYTHOCTI
MIPOIIECIB CTPYKTYPHUX TpaHchopmaliiii HallioHAIFHOI €KOHOMIKHM Ta MPOIIECIB, K1 1X
CYNpPOBOKYIOTh, BHU3HAUEHHS OCHOBHUX (opMm amanTariii Mojeneil po3BUTKY
€KOHOMIYHHMX areHTIB J0 peajlii ChOroACHHS.

HeoOxigHicTh BUpINICHHS 3a3HAYCHUX IMHMTaHb IIOB’sS3aHa 3 IIPOOJIEMOIO
dbopMyBaHHS MeEXaHI3MY CTPYKTypHOi TpaHchopmarlii eKOHOMIKM YKpaiHu,
PO3BUTKOM E€KOHOMIYHOTO CEpeAOoBHIA Cy0’ €KTIB TOCIOJApIOBaHHA B YMOBax
1HTerpaiii HalllOHaJbHOI E€KOHOMIKH JI0 TJ100albHOI €KOHOMIYHOI CHUCTEMH, IO



BU3HAYAE AKTYaJIbHICTh TEMATHKU JOCHIDKEHHS Ta 3YMOBIIIOE METY HaIMCaHHS
MoHoTpadii.

JI1st MOCSITHEHHST MOCTaBJIEHOT METH Y MOHorpadii MOCTaBICHO Ta BUPIIICHO
HACTYITHI 3aBJIaHHSA: JOCIIIKEHO TpaHCchOpMaIliifH1 IPOIIECH B CyYacHii €KOHOMIII B
yMOBax MaKpPOEKOHOMIYHOI cTaliizalii; po3po0JIeHO CKJIaJIOB1 YIPaBIIHCHKOTO
IHCTPYMEHTapIl0 PO3BUTKY B YMOBax IHHOBAI[IMHOI €KOHOMIKH, PO3IJISHYTO
npoOJieMaTHKy 1HTEJIEKTyasi3alili ympaBiaiHHS CTIMKMM pO3BUTKOM B YMOBax
COLIIaJTIbHO-OPIEHTOBAHOI €KOHOMIKH; TOCHIIHPKEHO cTpaTerii (hopMyBaHHS Cy4acHHUX
HAmpsIMiB PO3BUTKY €KOHOMIYHMX CHUCTEM Ta 1HHOBALIWHI MPakTUKU LUdpoBi3alii
Oi3HeC-cepeI0BHIIA.

KonexkTuB aBTOPIB BHICIOBIIOE TOAKY pEIEH3eHTaM MOHOTpadii: TOKTOpYy
€KOHOMIYHUX HayK, Mpodecopy, TUPEKTOPY IHCTUTYTY €KOHOMIKU 1 MEHEIKMEHTY
HamionansHoro  yHiBepcutery «JIbBiBcbKa modiTexHika»  Kyzeminy  Onezy
€ecenoeuuy, JIOKTOPY EKOHOMIYHUX Hayk, Mpodecopy, AeKaHy (akylIbTeTy
E€KOHOMIKM Ta Ol3Hec-aJIMiIHICTpyBaHHA HallioHaibHOrO aBialiifHOTO YHIBEPCUTETY
Cmepiueecokomy Cepeito @panyosuuy, NOKTOPY €KOHOMIYHUX HayK, Ipodecopy,
JTUPEKTOPY HAYKOBO-JOCIITHOTO IIEHTPY 1HAYyCTpiaabHuX mpodieM po3Butky HAH
Ykpainu Xaycmogiii Bikmopii €6zenigHi.

OxpeMy TMOASKY aBTOPCHKHUM KOJICKTUB BHUCJIOBIIIOE PEKTOPY YKpaiHCHKOI
IH)KEHEepHO-TIeJIaroT1yHOl  akajeMli, JOKTOpY IIeJlaroriyHuX Hayk, mpodecopy
Koganenxo Oneni EdyapoigHi.

P. S. Bpaxogywuu cyuacHi 8iticbKogo-icmopuuni nooii, axi 8i00ysaromuvcs 8
Vipaini, osxyemo ecim asmopam, sKi, 8 MAKUll HAO3BUUALHO BANCKUU UYAC, B351U
yuacms y pobomi HAO Yi€o MoHo2paQiero.

Cnooigaemocst Ha akmugHe NiCIAB0EHHE BIOHOBIEHHS HAWOI KPAiHU HA OCHOBI
[HHOBAYIUHO20 PO3BUMKY, NUUAEMOCS 2ePOIZMOM YKPAIHCbKOI Hayli, O0U08UM OYXOM
HAWUX 30XUCHUKIB | 3aXUCHUYD.

akyemo 3a donomozy ma niompumKy iHO3eMHUM NAPMHEPAM.

Bipumo 6 nepemozcy ma koowcen 0enb HAOIUNICAEMO 1T CBOEIO Npayero.

3 nosaeoro 0o naykosoi cninenomu, Bikmopis [Ipoxoposa.



PO3JLJI 1. TPAHC®OPMAILII CYYACHOI EKOHOMIKHA B YMOBAX
MAKPOEKOHOMIYHOI CTABLJII3AIIII

1.1. RESOURCE PROVISION OF IMPLEMENTATION OF THE
ADVANTAGES OF THE GREEN ECONOMY IN THE PERIOD OF
GLOBALIZATION

Arefieva O. V.
Doctor of Economic Sciences, Professor, National Aviation University, Kyiv
Arefiev S. O.
Doctor of Economic Sciences, Associate Professor, National Aviation University,
Kyiv

The development of market relations in Ukraine has led to the creation of an
effective competitive environment in all sectors of the economy, and further
economic development requires a radical transformation of the existing economic
system. The successful functioning of enterprises in the conditions of a changing
external environment largely depends on the efficiency of the resource provision
system, including its individual types. It is they who ensure the realization of the
advantages of the "green" economy, which has high adaptability to socio-economic
changes and market shocks, especially in the period of globalization. The process of
implementing the green economy concept covers the key stages of achieving
environmental and economic goals, in particular, the transition to a new economic
paradigm and the implementation of the main principles of sustainable development.
National economies in the near future will have to gradually replace the brown
industrial economy with a new green economy, ensuring national security and taking
into account the modern environmental requirements of the international community.

The main reason green economy and development are difficult to integrate in a
natural way lies in environmental externalities, i.e. the inability of economic activity
to automatically reflect the positive and negative aspects of the environment in
operating costs and profits. Such externalities are difficult to eliminate even with the
help of the property rights theorem proposed by the economist Coase, and there are
both market failures and "Coase failures".

Green externalities go beyond externalities in classical economics and include
three main aspects:

1. External effects from agent to agent (public goods).

These features have the effects of externalities discussed in classical economic
theory, that is, the spread of effects on behavior, the non-exclusive nature of the use
of public goods: the beneficiaries have a clear goal of their activity, and other free
participants cannot be excluded, etc. Marginal costs of economic activity are equal to
zero, that is, it acts as a non-competitive characteristic; increasing the number of
service facilities does not increase the cost of services.

Furthermore, if the beneficiaries or victims of the activity are non-human
entities, such as ecosystems, they cannot interact with humans in the process of
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reproduction and therefore cannot be affected by the definition of property rights.
Externalities occur when the costs of regulating a behavioral activity are too high or
when it is difficult to quantify the consequences of that activity.

2. Intercyclical externalities.

When the effects of an activity appear with an apparent delay, such as when
agriculture destroys local plant ecosystems, causing soil erosion or climate change,
the process may take years, or even hundreds or thousands of years, to become
apparent, and external costs and benefits may not be reflected directly on the subject.

3. Interregional externalities.

Environmental externalities often have interregional characteristics, for
example, the relationship between upstream and downstream rivers, and resources,
production, transportation and use of industrial chains can also be distributed across
regions. For example, many of the world's manufactured goods today are produced in
China, and the emissions and pollution they cause often fall on China, while
developed countries do not bear the direct costs of using them.

"The goal of the "green economy" is to create an effective environment to
promote progress in the economic and social direction. The basis for this is the
minimization of the negative impact on the environment and the effective use of
natural resources, while maintaining a decent standard of living of society. Such a
goal can be realized by fulfilling the following goals: protecting, preserving,
reproducing natural resources and preventing the irreversible loss of biological
diversity by minimizing the negative anthropogenic impact on nature, preserving and
reproducing green spaces, ensuring the integrity of the ecosystem, increasing the
quality of natural resources, etc.; increasing resource efficiency (increasing the
productivity of involvement in the economic cycle of natural resources and reducing
the amount of waste by implementing a closed production cycle and, on the
maximum scale, full utilization of waste), reorienting mainly to the use of renewable
resources” [5]; "conduct economic development based on structural change, which
will lead to an increase in the importance and weight of the "green" sector and,
accordingly, reducing the "brown" sector; to ensure the social progress of the "green"
segment of the economy - to create "green" jobs, to contribute to the growth of
society's income, which is obtained through its employment in the "green" sector of
the economy, to improve the quality of goods and services due to the entry into the
market of "green" goods, etc. 10].

Now is the time to introduce a new concept of green economy in Ukraine,
which 1s associated with difficult socio-economic conditions, low level of
environmental quality in most regions, dependence on external resource and energy
markets, low energy efficiency of domestic industry and deterioration of health and
quality of life citizens. Interdependence and interdependence of resource provision
and "green economy" require a paradigm shift regarding the efficiency of resource
use and the possibility of using the principle of circularity as the basis for decision-
making from the standpoint of renewables without harming the environment and
reducing economic indicators.

Therefore, the development strategies of all levels of the national economy
must be integrated with the goals of business processes of each of them in order to

8



create additional advantages through the effective use of renewable and non-
renewable resources.

"Green" economy requires well-established and effective functioning of three
main factors of sustainable development - social, economic and environmental. It is
worth emphasizing that the efforts made by all participants to transition to a "green"
economy must combine the need for profit in the short and medium term, as well as
determine the long-term systemic transformation. Economic growth is key to
providing the resources and guaranteeing social protection and justice that are needed
to finance actions and develop capacity aimed at transitioning to a "green" economy
[8].

The development of measures for the use of the aggregate resource potential
should be based on the value and quality of all types of resources, the interdependent
formation of the company's material resources together with intellectual assets, which
will create additional economic advantages and contribute to the greening of the
economy.

The implementation of the "green" economy model includes increasing the role
of state and interstate bodies in economic and environmental regulation, the
interaction of the state and business, creating conditions for business development
based on new environmental standards and technologies, state support for socially
and environmentally responsible business, stimulating the activities of non-
commercial environmental organizations and associations, creating conditions for the
development of national environmental culture and promoting initiatives regarding
environmental safety and environmental protection.

"Back in 2000, Germany used such a financial instrument to support solar
energy as an electricity tariff, which today we know as a "green tariff", for
photovoltaic cells, at the level of 0.5 euros/kWh. In addition, a significant
contribution to the development of RES in Germany was made through the support of
small farms. Special attention should be paid to China, which provided financial
support to the maritime economy and energy industry" [12].

"On the basis of a narrow interpretation, it is rather difficult to determine the
factors that influence both stimulators and destimulators of the activation of both
social responsibility of business and components of the optimization of the
characteristics of the green economy. At the same time, it is advisable to highlight the
aggregated factors determined by modern realities, namely: the process of
globalization and the competition associated with it and the tendency towards its
growth; increasing the size and impact of enterprises on the environment through
innovative development; competition for highly qualified personnel with updated
competencies; increasing the role of intangible assets (market reputation, image,
brands, etc.) and intellectualization of managerial work" [3].

In our opinion, the key stage in the formation of resource provision before
substantiating the strategy of sustainable development of a business entity is
establishing the relationship between resources, competitive advantages and
profitability.

It should be noted that organizational competence embedded in the structure,
processes and culture of the company is more important for success in competition
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than the possession of all valuable resources, tangible (real estate, raw materials, etc.)
and intangible (reputation, image). Companies have to offer the same services as their
competitors, but with the help of organizational support, they turn these services into
better and cheaper ones.

Resource provision when forming a strategy for implementing the benefits of
the green economy is expedient to be implemented through project management, as it
allows for the harmonization of material, financial, and labor resources in time and
space. It will also contribute to the optimization of production processes,
communications, commercial stages and the transparency of their implementation in
order to develop measures for the rational use of natural and other limited resources.

At the same time, the development of local mechanisms for the formation of a
strategy for the implementation of the benefits of the green economy will contribute
to increasing the level of organization of the use of existing and planned resources,
and timely financial provision of competitive advantages of the business entity for a
long time. This requires the development of strategies that would make the most
effective use of its unique characteristics in terms of the quality and quantity of
production while meeting the needs of consumers.

Table 1.1
Groups of resource provision and factors of their analysis in the context of the
implementation of the enterprise development model as a prerequisite for

implementation
Resource

Market and economic [Financial and organizational  |Organizational and labor
Factors of influence and analysis
Novelty of the technical and  [Structure of expenses for System of organizational
technological base commercial and production influences on improving

activities roduction and labor
Business opportunities; Possibility of self-financing,  [Staff qualifications and
maximum capacity; toolkit sources of development education, corporate culture
Technical and technological  |Liquidity and solvency Appropriateness and
base of the enterprise and its systematicity of training and

roduction potential development of managers

System for managing available [Financial resources Human resources management
and planned resources management system, methods [system

of capital structure optimization

Improved by the authors based on [1]

Today, employment tends to increase in industries related to the restoration of
natural resources, protection and preservation of biodiversity, the production of
organic products and the provision of environmental services. However, there is
another point of view: investment in the "green" economy will lead to a reduction in
employment in traditional industries and will require additional funding for the
retraining of the unemployed and their social security." "Greening the economy" is
associated with certain contradictions, such as the unpredictable number of "green "
jobs, lack of qualified personnel and lack of investments. In the end, the "greening"
of production is accompanied by an increase in costs, an increase in the cost of
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production, a decrease in production volumes, complex processes of entry of new
companies into existing markets and a decrease in the competitiveness of domestic
manufacturers. In our opinion, the main goal building a green financial system is the
mobilization and motivation of more social capital for investments in green
industries, as well as more effective deterrence of polluting investments. Building a
green financial system not only helps accelerate Ukraine's economic transition to
greening, but also helps environmental protection, new energy, technological
progress in the field of energy saving and other fields, should be accelerated in order
to cultivate new points of economic growth, increase the potential of economic
growth and attract investment.

Table 1.2
Basic principles of resource provision
Principles Characteristic

AUTONOMY The enterprise's ability to ensure production with resources
and reduce dependence on suppliers to a minimum.

CONTINUITY The rhythm and continuity of production is ensured and
the number of downtimes is reduced.

RESPONSIBILITY The company's resources must guarantee the fulfillment of the sef
goals and objectives.

ADAPTABILITY Increasing attention and response to changes in the external and|

(FLEXIBILITY) internal environments.

PLANNING The presence of a plan and a specific development program at the|
enterprise.

PURPOSEFULNESS All involved resources should work only to achieve the set
tasks and fulfill the set goals and tasks of functioning.

RESOURCE SAVING The progressive direction of using the natural resource potential,
which ensures the saving of natural resources and the growth of
production for the same amount of used raw materials, fuel, basic
and auxiliary materials.

SPACE Creation of a functional model of the use of resources within the
existing limits of production, taking into account the scale of
production, its workload and the structure of accommodation.

INTEGRITY The use of this type of resource provision, in which production
waste is minimized, and there is also the possibility of repeated
processing.

Improved by the authors based on [4]

In connection with significant negative changes in the surrounding natural
environment in recent decades, the issues of ecology, preservation and protection of
the environment are becoming more and more urgent. In particular, the issue of
greening the economy has become important, since it is in the economic sphere of
human activity that the environment is negatively affected by the irrational and
unsustainable use of natural resources, the constant increase in production volumes
and industrial facilities that do not meet environmental safety standards. In view of
this situation, many countries of the world are introducing new environmentally
friendly production technologies, improving resource conservation systems and
developing the so-called green economy. As for Ukraine, it is only approaching these
necessary changes and taking the first steps. Therefore, today it is extremely
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important to study the potential, prospects and trends of the development of the
"green" economy.

Yes, according to Tchaikovskaya M.A. Hlushchenko H.Yu "Having overcome
the above-mentioned obstacles on the way to the introduction of a "green" economy,
Ukraine should: 1) use the experience of developed European countries, which have
already achieved significant success in applying the principles of ecological
economy; 2) combine ecological and economic components at all levels — local,
regional, national; 3) switch to energy-saving technologies; 4) stimulate the
implementation of innovative developments at enterprises to reduce the resource and
energy intensity of production; 5) carry out technical control, regulate the volume of
emissions of harmful substances, introduce new waste disposal and processing
technologies; 6) expand the use of alternative energy sources, such as small
hydropower, wind, solar, bioenergy; 7) implement eco-labeling, develop organic
agriculture; 8) initiate green construction, development of green transport —
trolleybuses, trams, bicycles, electric cars, green tariffs for electricity” [11, p. 213].
We believe that the first stage of bringing Ukraine closer to the "green economy" at
the state level should be the development of the following directives for
implementation:

1. Develop a number of support incentives, including refinancing, discount,
etc.

2. Guarantees and creation of a green development fund with the involvement
of the government.

3. To help reduce the cost of financing green projects as an incentive for social
capital.

4. Define a clear road map for the creation of a green development fund at the
central and local levels of government.

5. Integrate existing energy conservation and environmental protection funds to
create a national green development fund.

6. Establish policy direction for the development of local green finance, as well
as encourage local authorities and social capital to jointly launch a green
development fund to mobilize social capital.

7. Local self-government bodies can take measures such as liberalization of
market access, price increases for public services, implementation of franchise
models, fiscal and land policies.

8. Improvement of the payment and risk sharing mechanism for supporting
projects invested by the Green Development Fund.

At the second stage, an important role is assigned to resource provision at the
expense of the securities market in supporting "green" investments. It is required to
unify the definition of "green" bonds, actively support qualified "green" companies to
go public for financing and refinancing, support the development of green bond
indices, green stock indices and related products, as well as gradually create and
improve obligations a mandatory environmental disclosure system for listed
companies and bond issuers, develop green insurance and green securities trading
markets, support the development of a variety of carbon financial products, and
facilitate the creation of green capital transactions, such as pollution rights, energy-
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saving energy ( energy rights) and water rights. Develop financing instruments based
on various environmental rights and interests, such as carbon emission rights,
pollutant emission rights and energy conservation (energy use rights), etc.

The third stage proposes to carry out extensive international cooperation in the
field of green finance and continue to promote the concept of joint development of
green finance around the world. It is possible to start cooperation within the
framework of the Group of Twenty (G20). Actively and continuously promote the
bilateral opening of the green securities market and improve the environmental level
of foreign investments.

Socially responsible investing, which was formed as a result of awareness of
the impact of business on the environment and society, should be considered one of
the directions for realizing the benefits of the green economy in the period of
globalization. In a broad sense, socially responsible investment is an investment in a
project, the implementation of which will not only provide the investor with a certain
profitability of the invested funds, but also contribute to solving social problems,
strengthen environmental safety and accelerate the economic growth of the territory
where the investment project is implemented. Since such investments contribute to
the solution of complex problems of socio-economic development of communities
and are aimed at achieving sustainable development, they are sometimes interpreted
as sustainable or responsible.

At the same time, the organizational component in the formation of the strategy
for realizing the benefits of the green economy takes the main place, as it is based on
environmental protection measures and forms the prerequisites for the timely
implementation of "green business", greening of the partnership, as well as
strengthening the stimulation of all interested parties in this process. "Organizational
rationalization involves transformation or changes, with the help of which the
enterprise will meet the standard conditions of work (work) in this field, at the same
time it makes certain improvements to increase the effectiveness of activities, filling
bottlenecks. This process is carried out at those business entities that require, in terms
of parameters, more complete compliance with the interests of employees, managers
of all levels of management and the production and commercial process, including
parties from the external environment. This makes it possible to form individual traits
and connections in the organizational structure, to implement selectivity in the
improvement of functions and their implementation." [2, c. 112]

At the same time, it should be noted that there are many problems in the
development and transition to a "green" economy, among the main problems
scientists single out the lack of internal financial resources, the absence of favorable
investment conditions, the presence of economic risks of the introduction of energy-
saving and zero-waste technologies, a low level of environmental awareness and
others [9, p. 17].

In general, the concept of "green investment" is interpreted in different ways as
subjects expand their understanding of investment areas in which they can count on
long-term profits. The analysis of the essence of the economic category of "green"
investments reveals the ambiguity of approaches to its interpretation and makes it
possible to generalize and propose the following definition: "green" investments are
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entrepreneurial capital (material, intellectual, raw materials, fixed assets and
technologies) aimed at building objects and the production of products, services and
technologies (assets, technologies), the ultimate goal of which is a positive impact on
the environment (reduction of pollution) provided that the natural state and natural
resources are restored or maintained.

"Today, income from green taxation in the general budget is the main source of
financing environmental policy measures. To consider the classification of different
types of green taxes, it is worth using the example of the Netherlands, where there
are: fuel green tax; energy green tax; water supply green tax; green tax on
groundwater; green waste tax. Austria's national strategy focuses considerable
attention on the development of RES (Renewable Energy Sources). To ensure the
development of this area, support programs are implemented annually, the funding of
which tends to increase, so a significant jump in volumes is observed in 2020
compared to 2019, from 350 million euros under the previous program to 500 million
euros" [15].

"The key to achieving the global goals of sustainable development is the
transition from a brown economy characterized by high material and resource-
intensive production and at the same time a low level of productivity of labor
resources to a green economy based on low material and resource-intensive
production and high productivity of labor resources. This is possible thanks to green
growth, that is, the introduction of ecological green technologies into production
processes, and the development of human capital, which is manifested in the form of
increased labor productivity. The final result is the formation of a green economy,
which is based on a high level of human capital, ecological production and green
standards in the planning of future economic processes. The functioning of the green
economy leads to the establishment of sustainable development and the fulfillment of
its global goals. Summarizing the above, it can be argued that the green economy is a
type of economic system based on green innovations of the sixth technological order,
which must be implemented in economic processes at all levels in conditions of green
growth, ensuring the effective use of natural capital, characterized by low level of
material and resource intensity at the expense of increasing the level of human capital
development in order to achieve the global goals of sustainable development" [6,
p.26].

We believe that the primary steps on the way to the establishment of a "green
economy" in Ukraine should be the following steps:

1 Strengthening awareness of the green economy.

Implement the practice of scientific development and do a good job of
popularizing the green economy in the city, so that the majority of personnel and
citizens can fully understand the meaning of the green economy and the importance
of the development of the green economy, thereby strengthening the awareness of the
green economy, clarifying the trend of its development and firm confidence in it
development At the same time, create a scientific system for evaluating the green
index, which should fully reflect the relevant requirements of the green economy.
Reasonable guidance should be given to microeconomic actors to pay attention to
pollution control and resource consumption in pursuit of economic benefits.
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2 Qualitative development of green economic development planning.

Conducting a multi-aspect analysis of existing problems in current economic
development, formulating appropriate plans for green economic development and
perceiving this as an important development task. In conjunction with the country's
future green development plan, appropriate supporting policies should be
implemented to ensure the feasibility of implementing the plan. Planning steps should
be purposeful, and, finally, sustainable development will be implemented.

3 Work on the development and promotion of green technologies.

Searching for new breakthroughs in green energy. Coupled with the current
situation of insufficient capacity, emission reductions should shift the focus of
emission reduction from stop and control as the driving force to new technologies to
reduce emissions. Increase production efficiency, reduce production costs and realize
improved benefits. Study of some new energy industries like thermal power etc. In
conjunction with the prospects for the development of the global environmental
protection industry, explore new ecological breakthroughs in industrial production
and petrochemicals.

4 Determination of environmental benefits.

First, promoting structural transformations, making appropriate adjustments to
growth, which will increase the share of green industries. Focusing on the
development of some high-tech industries, cultural tourism industries, outsourcing
industries, services, etc., in order to further transform the system into an advanced
industrial structure. Make appropriate adjustments to inventories, develop high-tech
production technology and integrated structure of high-quality products and industrial
chain, so that the industrial structure gradually moves to high-tech means of
production, high-quality added value and high-quality technology. final consumption.
Make appropriate adjustments to the economic space and encourage the operation of
some enterprises with the same or related industry, so that it is possible to gather to a
certain extent production factors that contribute to the efficient distribution of
resources and the centralized treatment of the problem of enterprise pollution.

5 Promotion of ecological consumption behavior.

To contribute to the construction of a two-oriented society. First, for public
consumption, it is necessary to promote conservation, energy conservation and
emission reduction, promote energy conservation and consumption reduction
throughout society, and then promote the early realization of the goal of the green
economy. Secondly, regarding the behavior of consumers, it is advisable at the state
level to encourage the use of products produced according to ecological standards

and with the possibility of secondary processing.
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Globalization and technological progress require more efficient supply chains,
with economic, social and environmental factors becoming increasingly important. It
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is possible to solve problems, in particular of an environmental nature, that arose
during the industrial revolution, and with the existing model of economic
development, thanks to the application of the principles and approaches of recycling
logistics. Realizing the extent of the negative consequences of the existing model of
economic development, it is necessary to transition to a new, modern, ecologically
oriented model of a green, circular economy.

The sustainable development of the national economy requires disruptive
changes and radical innovations, and the ability to ensure this in connection with the
adaptation to the conditions of the circular economy becomes relevant for innovative
cooperation. The integration of sustainable development and business development
offered by the circular economy model is necessary.

Among the scientists who studied the essence, the main principles of the
functioning of the circular economy and directions for improving waste management,
we can name H. Nguyen, M. Zils, M. Stachti [1], N. Pakhomova, K. Richter, M.
Vetrova [2], P. Williams [3] and many others. Theoretical and practical aspects of the
"green economy" were studied by A. Cameron, S. Clouth [4], D. Pearce, A.
Markandya, B. Barbier [5]. I. Zvarych [6], V. Loyko [7-8], D. Valko [9], D.
Cherevatskyi, M. Soldak, O. Lyakh, Yu. Zaloznova, O. Amosha [10], who identified
the main principles of sustainable development in the national economy, ecological
and economic problems, and proposed ways to solve them, including through the use
of best foreign practices. Waste management became the main subject of research by
leading scientists V. Mishchenko, G. Vygovska [11], who studied the European
experience and directions of the state policy of solid waste management.

The concept of the circular economy has become very popular since it was
introduced by politicians from China and the European Union as a solution that will
allow countries, firms and consumers to reduce environmental damage and close the
product life cycle [12-13]. This contrasts with entrenched, intensive linear economic
activity that depletes the planet's resources. The linear model began during the
Industrial Revolution in the 17th century with exploitative scientific and
technological innovations that ignored the limits of the environment and the long-
term damage they caused to society.

The transformation of the economy is focused on the criteria of innovation,
socialization, on improving the structure of the economy, on improving the quality
and structure of reproduced national wealth.

Accelerating the rate of accumulation of highly intellectual human potential
and expansion of highly innovative technologies for the reproduction of fixed capital
by accelerating the development of the innovation process is the main tool of the new
policy, which today all developed countries of the world have begun to implement,
accordingly, this poses new challenges to the domestic economy, including the
associated with investment support for innovative cooperation.

The main vector of the development of the economic policy of the state in the
context of systemic innovative changes in the economic complex is the interaction of
internal and external factors that make it possible to optimize the complex process of
transformation of the existing economic system during the entry of domestic business
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entities into the world market, aimed at effective management of logistics support
development of innovative cooperation in the framework of the circular economy.

In order to form effective management of logistical support for the
development of innovative cooperation in the framework of the circular economy, it
1s purposeful to use the provisions of the theory of crises and cycles, to analyze the
current situation in the field of innovative processes, and to develop relevant
recommendations.

It should be borne in mind that the quality of innovative development, its pace
and industry structure are largely determined by the influence of the world economy
and new conditions determined in advance by the process of globalization.

At the current stage in the development of the world economy, paradigm shifts
are taking place: the global economy is being formed, and this is not just a new term
that replaces the concept of "internationalization of economic life", but a qualitatively
new process - the process of actively creating an interdependent (structurally
integrated) world economy with its own autonomous mechanisms, special models of
global management, multinational networks, financial neo-technologies, etc.

In these conditions, it is important to determine the limit when a state falls into
the sphere of influence of a more developed state, in these conditions, a weaker state
1s under the influence of a stronger state with developed institutional models, this can
lead to wide dependence in the future period, both economically and politically. The
economic consequence of such a policy could be the complete cessation of domestic
production of many goods and the transformation of the country into a producer of
resources only.

The development of the circular economy significantly affects the choice of the
form of innovative cooperation in the conditions of the globalization of the economy,
and this process is also influenced by modern theories of foreign trade in the context
of economic growth, the integration of states and individual enterprises, the
development of information technologies and the creation of a single information
space.

Science, innovation and the technology market today are global. Generations of
technologies and technological systems periodically change in the global
technological space.

To join this global wave, it is necessary to develop internal scientific and
technical ties based on partnership and implement joint innovative projects.

Joining the integration processes in the field of science and technology is
possible through the development of state programs of fundamental and applied
research and the creation of science and technology integration centers. The use of
the advantages of the division of labor and the development of cooperation in the
field of innovation and commercialization of technologies should accelerate the
economic and social development of the country, contribute to the best
implementation of experience in domestic practice.

In the conditions of a market economy, several stages of implementation of
various forms of innovative cooperation can be distinguished, from relatively weak,
in the form of one-time contracts, to the creation of mutually beneficial, long-term
cooperation and partnership in the form of joint innovative projects.
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In Ukraine, there are potential opportunities to ensure the development of
innovative cooperation within the framework conditions of the circular economy,
which will provide an opportunity for domestic business entities to enter new markets
and produce innovative ideas.

In fig. 1 shows the dynamics of the number of new technological processes
introduced into production, units for 2010-2019.

According to the results of the dynamics of the number of new technological
processes introduced into production, units for 2010-2019, it can be said that during
the considered period, a significant increase occurred in 2016 (3489 units), which
compared to the previous period amounted to 286.86%, in subsequent periods there
was a decrease.

Out of the number of new technological processes implemented in production
in 2010-2019, only approximately 30-40% of new or significantly improved low-
waste, resource-saving technological processes, within the framework of these trends,
not to a significant extent, a circular economy system is formed, which is continuous
a regenerative cycle of development that protects the country's natural capital.
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Fig. 1.1. Dynamics of the number of new technological processes implemented
in production for 2010-2019%*

*Source: compiled by the author
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Examples of countries with developed economies show that the state has a
great influence on the development of the circular economy due to the formation of
economic incentives for business entities that implement closed production models.
State support for the development of the circular economy leads to: modernization of
production; greening of products; resource efficiency; cost reduction; reorients
logistics; updating the range of products; creates conditions for economic security,
etc.

The frequency of industrial enterprises that introduced innovations (products
and/or technological processes) in the total number of industrial enterprises for the
considered period is unfortunately very low, which confirms the fact that most
industrial enterprises have outdated equipment, technologies and do not pay much
attention to training (training or retraining) and employee motivation, which,
accordingly, negatively affects the development of the state as a whole.

At the stage of formation of a new modern model of the circular economy,
integration processes intensify, their globalization increases, the level of competition
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increases, economic turnover with foreign countries increases, the structure of GDP
changes dynamically, and the stability of the national currency decreases.
Accordingly, in such crisis conditions, active state support and the formation of a
functional polystructural basis for the combination of local mechanisms in legal,
economic, political and social directions are necessary for the effective development
of innovative cooperation.

Effective management of logistical support for the development of innovative
cooperation in the framework of the circular economy, the state of the business
climate, the provision of economic freedoms, the formation of an institutional
economy, raising the standard of living of the population, etc. depend on many
factors, namely: the geography of markets, types of economic ties, the state of
production potential, its structuring and reconstruction based on innovative
technologies, etc.

In the current conditions, the domestic economy needs higher growth rates, as
well as active use of the experience of world institutions to protect national interests.

A correlational analysis of the dependence of the number of new technological
processes introduced into production and innovation costs was carried out.

According to the results of the analysis, it can be said that it is necessary to
form an integrated mechanism of a highly organized level of management of
logistical support for the development of innovative cooperation in the framework of
the formation of a new model of a circular economy, with the help of a highly
organized level of logistics and the effectiveness of management decisions regarding
the solution of strategic issues of restoring economic potential, increasing the level of
development intellectual human resources, active growth of investment cooperation,
avoiding crises and ensuring stable and effective development of the national
economy.

Based on the applied systemic approach, it was found that the most important
factor that increases the effectiveness of the development of innovative cooperation
in the conditions of the circular economy is a civilized institutional environment. It is
a limitation of the activity of business entities in public-private partnership, and the
institutional environment is based on property institutions. They have a direct impact
on economic growth, resource distribution, income distribution, employment and real